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INDEPENDENT AUDITOR’S REPORT

To the Members of
A.M. Textiles & Knitwears Ltd.

REPORT ON THE Ind-AS FINANCIAL STATEMENTS
OPINION

We have audited the accompanying Ind-AS financial statements of A.M. Textiles & Knitwears Ltd.
(“the Company”), which comprise the Balance Sheet as at 31st March 2020, the statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
statement of Cash Flow for the year then ended and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid  Ind-AS financial statements give the information required by the Companies Act, 2013
(“the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, the profit and
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
responsibilities for the Audit of the Financial Statements section of our report. e are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the independence requirements that are releveant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matlars were addressed in
the context of our audit of the Ind AS financial statements as a whole, and informing our opinion
thereon, and we do not provide a separate opinion on these matters.

The Key audit matter How the matter was addressed in our audit

e The company is exposed to a variety of | Our procedures included:
different Central and state laws, regulations | * Inquiring the status of significant known
and interpretations thereof. In this regulatory actual and potential litigation with the
environment, there is an inherent risk of Company's in-house |a2gal Counsel and
litigations and claims. other senior managenient perso

o In the normal course of business, provisions have knowledge of these G
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critically assessing their responses.
Obtaining, on a sample basis, written
responses from the Company's in-house

and contingent liability disclosures for
litigations and claims may arise from direct | *
and indirect tax proceedings, legal

proceedings, including regulatory and other
government/department proceedings, as
well as investigations by authorities and
commercial claims.

These estimates could change substantially
over time as new facts emerge and each
legal case progresses

Given the inherent complexity and
magnitude of potential exposures across the
Company and the judgement necessary to

legal counsel, containing their views and
conclusions on material exposures and any
related litigation and considered the same in
evaluating the appropriateness of the
Company’s provisions or disclosures on
such matters.

Reading the latest correspondence between
the Company and the various tax/legal
authorities or plaintiffs and attorneys where
applicable, for matters selected on sample

basis for detailed evaluation

For the most significant of the matters, we

assesse relevant historical and recent

judgments passed by the court authorities

and considering legal opinion, where

obtained by management from external

lawyers, to challenge the basis used for the

provisions recorded and the disclosures

made by the Company

= Challerging the decisions and rationale for
provisions held or for decisions not to record
provisions or make disclosures.

= For those matters where management
concluded that no provisions should be
recorded, we have reviswed the adequacy
and completeness of the Company's
disclosures.

estimate the amount of provisions required
or to determine required disclosures, this is |
a key audit matter.

INFORMATION OTHER THAN FINANCIAL STATEMENTS AND AUDITOR'S REPORT

The Company’s management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder’'s Information, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during thecourse of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to repo 3 AR d.
¥
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation & presentation of these
Ind-AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India including the
Indian Accounting Standards (IND-AS) prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company'’s financial reporting process.

AUDITORS’ RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, |
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a majerigh @ ainty exists
related to events or conditions that may cast significant doubt on 1 :
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continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with ther all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. .

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

A further description of the auditor’s responsibilities for the audit of the Ind AS financial statements is

included in Annexure A. This description forms part of our auditor’s report.

I
I
|

For GOPAL BHARGAWA & Co.

— “hartered Accountants
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

i As required by Companies (Auditor's Report) Order 2016 (“the Order"), issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure “A" a
statement on the matters specified in paragraphs 3 & 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid  IND-AS financial statements comply with the Accounting
Standards (IND-AS) specified under Section 133 .of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on 31st March,
2020, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020, from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B"; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have ‘any pending litigations which would impact its financial
position.

i The Company does not have any long-term contracts including dzrivative contracts
for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company during the year.

For GOPAL BHARGAWA & Co.
Chartered Accountants

Panchkula i ©1 Gopal Bhargawa
30" June, 2020 -
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ANNEXURE “A”

Referred to in paragraph 1 of our report of even date:

{®

(i)

(iii)

aj

The company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

b) The company has a regular programme of physical verification of its fixed assets by which all fixed

assets are verified in a phased manner over a period of two years. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its assets.

According to the information & explanations given to us and on the basis of our examination of the
records of the company, the title deeds of immovable properties are held in the name of the Company.

The stock of Finished Goods, Stores, Spare Parts and Raw Material lying in the factory (other than stock

in transit) have been physically verified by the management during and at the vear-end. In our opinion
and according to information and explanations given to us the frequency of physical verification is
reasonable. The discrepancies noticed on verification between the physical stock and the book records
were not material & have been properly dealt within books of accounts.

The company has not granted any loans, secured or unsecured to companies. firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189 of the Companies
Act, 2013(* the Act”).Accordingly, paragraphs 3 (iii) (a) . (iii) (b) & (iii) (¢) of the Order are not
applicable to the Company.

(iv) In our opinion and according to the information & explanations given to us, the Company has not granted

)

(vi)

any loan, made any investment or provided any guarantees or security to the parties covered under
Section 185 and 186 of the Act. Accordingly, paragraph 3 (iv) of the Order is not applicable to the
Company.

In our opinion and according to information and explanations given to us, the Company has not
accepted deposits as per directives issued by the Reserve Bank of India and provisions of Sections 73
to 76 or any other relevant provisions of the Act and the rules framed thereunder. Accordingly,
paragraph 3 (v) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to us, Central Government has not
prescribed maintenance of cost records under sub section (1) of section 144 of the Companies Act,
2013 for any of the products manufactured by the Company.

(vii) a) According to information & explanations given to us and on the basis of our examination of the records

of the Company, amounts deducted /accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employees state insurance, income tax, sales tax, service tax, Goods &
Services Tax. duty of customs, duty of excise, value added tax, cess and other statutory dues have been
generally regularly deposited during the year by the Company with the appropriate authorities.




M. : 9878657966
M. : 6239548425

.. \ GOPAL BHARGAWA & CO.
CHARTERED ACCOUNTANTS

Office:2, MALVIYA ENCLAVE ADJOINING SITI CABLE OFFICE,M.M.MALVIYA ROAD, AMRITSAR

According to information & explanations given to us, no undisputed amounts payable in respect of
provident fund, employees state insurance, income tax, sales tax, service tax. duty of customs, duty of
excise. value added tax. cess and other statutory dues were in arrears as at 31 March 2019 for more
than six months from the date they became payable.

b) In our opinion and according to information and explanations given to us, there are no dues of ,Income
tax or Goods & Services Tax or Sales tax or Service tax, Professional tax, Customs duty, Excise duty
and Value added tax or cess which have not been deposited with the appropriate authorities on account
of any dispute.

(viii)  In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to its bankers or to its financial institutions or debenture holders. The
Company does not have loans or borrowings from government,

(ix)  Inour opinion and according to the information and explanations given to us, the Company did not raise
any money by way of public issue / follow-on-offer (including debt instruments) during the Year.
However term loans raised have been applied for the purposes for which they have been raised.

(x) According to information and explanations given to us, no ‘material fraud by the company or any fraud
on the company by its officers/ employees has been noticed or reported during the course of our audit.

(xi) In our opinion and according to information & explanations given to us, managerial remuneration has
been paid/ provided in accordance with the requisite approvals mandated by the provisions of Section
197 Read with schedule V to the Companies Act.

(xii) In our opinion and according to information & explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

(xiii)  According to information & explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with scetions 177 & 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements
IND-AS as required by the Accounting Standards.

(xiv)  According to information & explanations given to us and based on the examinations of our records of
the Company, the Company has not made any preferential allotment or privaie placement of shares or
fully or partly convertible debentures during the year. Accordingly, paragraph 3 {xiv) of the Order is
not applicable to the Company.

(xv) According to information & explanations given to us and based on the examinations of our records of.
the Company, the Company has not entered into any non cash transactions with directors or persons
connected with them& therefore provisions of section 192 of the Companies Act, 2013 are not
applicable to the company. Accordingly paragraph 3 (xv) of th 1ot applicable to the
Company.
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(xvi) According to information & explanations given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act 1934, Accordingly.
paragraph 3 (xvi) of the Order is not applicable to the Company.

For GOPAL BHARGAWA & Co.

B Chartered Accountants
// m’ ARG F»lrms Regn, No. 026816N
Panchkula Amrits. )¢ Gopal Bhargawa
30" June, 2020 j Proprietor
N\ ,Kg‘ mbershfp No. 531619
‘\\HLJ. _C_‘.;-;/
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Annexure — B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of A.M. Textiles &KnitwearsLtd.
(the Company’) as of 31 March, 2020 in conjunction with our audit of the IND-AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of the internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility .

Our responsibility is to express an opinion on the Company’s internal financial controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over the Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
for to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over the financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over the financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of the financial reporting and the preparation of
financial statements for the external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls over financial reporting includes those policies and
procedures that

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessaryl
of financial statements in accordance with generally accepted accounting p{TgHA8

ermit preparation
- that receipt
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and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coliusion or improper management override of controls, material misstatement due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate ‘internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GOPAL BHARGAWA & Co.
SHAR > Chartered Accountants
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A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Yr. Previous YT.
Current Y. Previous YT.
BALANCE SHEET AS AT 31ST MARCH, 2020
ASSETS Note No.
1. Non-current assets
(a) Property,Plant & Equipments 1 4635367 5772772
{b) Capital Work- in- Progress 0 0
(¢) Investment Properties 0 0
(d) Deffered tax assets (net) 581625 1282
(¢) Financial Assets
Non Current Investments 0 0
'(f) other Non Current Assets
- Long-term loans and advances 0 0
- Other non-current assets 0 0
Total - Non-current assets 5216992 5774054
2. Current assets
(a) Inventories 2 36781723 56088252
(b) Financial Assets
(1) Investments 0 0
(i1) Trade receivables 3 52633632 47733329
(iii) Cash and cash equivalents 4 183697 287324
(¢) Other current assets
- Short-term loans and advances 5 2223710 3991127
- Other current assets 6 137709 870960
Total- Current assets 91960471 108970992
Total Assets 97177463 114745046
A. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 7 16500000 16500000
(b) Other Equity 8 6249962 8208889
Total Equity 22749962 24708889
Liabilities
Non Current Liabilities
(I) Financial Liabilities
(a) Long-Term borrowings 9 10084082 1229085
(b) Other Long-Term liabilities
(1) Non Current Provisions 0 0
(11I) Deferred Tax Liabilities (Net) 0 0
{1V} Other Non Current Liabilitics 0 0
Total- Non-current liabilties 10084082 1229085
Current Liabilities
(1) Financial Liabilities
() Short-Term borrowings 10 59353785 65385167
(b) Trade Payables 11 3507653 21463385
(¢) Other Financial liabilities 12 1481981 1878520
(11) Provisions 13 0 80000
Total- Current liabilties 64343419 88807072
Total :- Equity and Liabilties. 97177463 114745046
Summary of significant accounting policies & other notes on gceounts. . 41/ o 22‘ wvears Limitad tiles & Knitwears Limited
(Arvind Mahajan) (Akhil Mahajan

Managing Director

As per oyr attached r
|
s

(Gopal Bhargawa)
Proprietor

Chartered Accountants
M. No. 531619
Firm registration No.026816N

Panchkula
30th June 2020



A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Yr. Previous YT.
Current Yr. Previous YT.
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
Income Note No.
(I) Revenue from operations 14 396408821 473139813
{I) Other Income 15 536872 323838
(IT1) Total Income 396945693 473463651
(1V) Expenses
Purchase of trade goods 16 369721287 472411397
Changes in inventories of finsihed goods, traded goods and work ing 17 19306529 (12660107)
Employee benefits expense 18 925544 778575
Finance Cost 19 7257585 9105198
Depreciation and amortization expenses 20 1137405 1132087
Other expenses 21 1135330 2496499
Total Expenses (IV) 399483880 473263649
V Profit/(Loss) before exceptional items and tax (II1- -1v) (2538187) 200002
VI. Exceptional items 0 0
V11 Profit/(Loss) before tax (V-VI) (2538187) 200002
0 0
VIII Tax expense (2538187) 200002
Current tax 0 80000
Deferred tax (580343) (29216)
Adjustment of tax relating to carlier years 1083 40398
IX Profit/(Loss) for the year from continuing operations (VII-VIII) (1958927) 108820
X Profit/(Loss) for the year from discontinued operations 0 0
X1 Tax expense of discontinued operations 0 0
XII Profit/(Loss) for the year from discontinued operations (after tax) (X-XI) 0 0
XIII Proft/(Loss) for the year ( IX+XIII) (1958927) 108820
XIV Other comprehensive income
(A)(D) Items that will not to be reclassified to profit or loss
Re-measurement (gains)/losses on defined benefit plans ] 0
(ii) Income Tax relating to items that will not to be reclassified to profit or loss
Tax impact effect 0 0
Other comprehensive income for the year,net of tax 0 0
XV Total comprehensive income for the year (XITI+X1V) (1958927) 108820
X VI Earnings per equity share{refer note no ......} Rs. Per shate Rs. Per share
(nominal value of share Rs.10)
Basic (Rs.) (1.19) 0.07
Diluted (Rs.) (1.19) 0.07
1650000 1650000
1650000 1650000
Summary of significant accounting policies & other notes on accounts 22
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A M TEXTILES AND KNITWEARS LIMITED

NOTE "1" PROPERTY , PLANT & EQUIPMENTS

Summary of Property, plant and equipment (PPE) (In Rs.)
Land (Freehold) Building Leasehold Plant and Furniture and Office Computers and| Motor vehicles Total
improvements equipment fixture equipment | data processing
units
At cost
Deemed cost as at April 1, 2018 E - - - 40,345.00 |  3,35,907.00 63,594.00 £9,00,494.00 93,40,340.00
Additions - - - - - 1.19,346.00 21,186.00 - 1,40,532.00
Disposals : . “ = = - & = -
As at March 31, 2019 - E - - 40,345.00 | 4,55,253.00 84,780.00 89,00,494.00 94,80,872.00
Additions - - - - - - B - -
Disposals s = - . - - . -
Adjustments - - - - . - - -
As at March 31, 2020 - - - - 40,345.00 | 4,55,253.00 84,780.00 89.00,494.00 94,80,872.00
Depreciation
As at April 1, 2018 - - - - 16,717.00 | 1,43,340.00 44,649.00 23,71,307.00 25,76,013.00
Charge for the year - - - - 4.511.00 54,881.00 7,511.00 10,65,184.00 11,32,087.00
Deletions - - - - - - - - -
As at March 31, 2019 - - - - 21,228.00 | 1,98,221.00 52,160.00 34,36,491.00 37,08,100.00
Charge for the year - - - - 2,138.00 59,215.00 10,866.00 10,65.186.00 11,37,405.00
Deletions - - - - - - - - -
Adjustments - - - - - - = -
As at March 31, 2020 - - - - 23,366.00 | 2,57,436.00 63,026.00 45,01,677.00 48,45,505.00
Net carrying amount
As at March 31, 2020 - - - - 16,979.00 | 1,97,817.00 21,754.00 43,98,817.00 46,35,367.00
As at March 31, 2019 - - - - 19,117.00 | 2,57,032.00 32,620.00 54,64,003.00 57,72,772.00
As at April 1, 2018 - - - - 23,628.00 | 1,92,567.00 18,945.00 65,29,187.00 67,64,327.00

T_Gq A r_.




4 M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the

Current Yr Previous Yr,
Current Yr. Previous YT.

NOTE "2" INVENTORIES

- (As prepared, valued & certified by the management)

Stock in Trade

- Yarn Trading {Including stqck in transit) 36781723 56088252

Total Rs. 36781723 56088252

NOTE "3" TRADE RECEIVABLES

(Unconfirmed and unsecured but considered good)

Outstanding for exceeding six months from the date they were due for payment 1087187 1337350

Others 51546445 46395979

Total Rs, 52633632 47733329

NOTE "4" CASH AND CASH EQUIVALENTS

Cash m hand 183697 287324

Total Rs 183697 287324

NOTE " 5" SHORT TERM LOANS AND ADVANCES

|oans and Advances (unsecured considered good)

Advances recoverable in cash or in kind or value to be received

With parties for y

- Supplies/Expenses 582583 0

- Sraff 1] 0

- With related parties: . ] ]

Pre-paid Expenses 58874 74421

With Income Tax Department 243885 237933

With GST 9 1338368 3678773

Tatal Rs. 2223710 3991127

NOTE "6" OTHER CURRENT ASSETS

Quantity Discount and Rate Difference Receivable 137709 870960

Total 137709 870960

NOTE "7" EQUITY SHARE CAPITAL

Authorised Capital AM Textiles and Knitwear Ltd

17.50.000 (P Y 17.50,000) Equity Shares of Rs. 10/~ each 17500000 17500000

Total Rs. 17500000 17500000

Issued, Subscribed And Paid Up Capital AM Textiles & Knitwear Ltd
16.50,000( Previous Year 16:50,000) Equity 16500000 16500000
Shares of Rs. 10/ each - 100% held by Holding Company Uniroyal Indusiries Ltd.

Unirayal Industries Limited 1650000 100.00 1650000 100.00

Taotal Rs. 16500000 16500000

NOTE :8" OTHER EQUITY

General Reserve

Opening balance . i] 0
Addition /Adjustment: Transfer from profit and loss account 0 0
Closing balance 0 0
Surplus /Profit and Loss Account 8208889 8100069
Addition during the year (1958927) 108820
Less : Transfer to general reserve 0 0
Closing balance 6249962 8208889

Total Rs.

6249962 8208889




A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current YT, Previous YT
Current YT. Previous Yr.
NOTE "9" LONG TERM BORROWINGS
(a) Term Loans from hanks-Secured
- Secured by 'mortgage of 'immovable & moveahle properties both present ] 0
‘and future and personal guarantees of the promoter directors.
- Secured by hypotecation of vehicles 0 1229085
(b) Term Loans NBFC's-Secured 0 0
Subtotal : Depsoits-un secured 0 1229085
{c) Depuosits-Lin secured
from related parties
Deposits From Directors 10084082 0
from others
Depasits From Public 0 0
Subtotal : Depsoits-un secured 10084082 ]
Total Rs, 10084082 1229085
The company has not defaulted in the repayment of principal and interest on loans & deposits
NOTE "10" SHORT TERM BORRWINGS
(a) Cash Credit from banks- secured 59353785 65385167
Secured by way of first charge on debtors arising out of trade
{ransactions & stocks of raw materials and consumable stores stocks in
process finished goods and packing materials and by way of charge on
the immovable assets of the company and personal guarantees of promoter directors
Total R i 59353785 63385167
NOTE "11" TRADE PAYABLES
Sunidry Creditors for
- Goods/Expenses 3360902 21312601
- Advances received from customers 146751 150784
Total Rs. 3507653 21463385
NOTE "12" OTHER FINANCIAL LIABILITIES
Other Liabilities 19163 24120
Expenses Payable 233733 148165
Current maturity of Long Term Borrowings 1229085 1706235
Taotal Rs. 1481981 1878520
NOTE "13" PROVISIONS
Provision for Taxation
- Income Tax 1] 80000
Total Rs. 0 20000
NOTE "14" REVENUE FROM OPERTAIONS
Sales of Products 395692942 471607442
Other Operating Revenue 715879 1532371
Total Rs. 396408821 473139813
NOTE "15" OTHER INCOME
Interest received ——— 536872 323838

Total Rs.

536872 323838




A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.
NOTE "16" PURCHASE OF TRADE GOODS
Purchase for trading 369721287 472411397
Total Rs. : 369721287 472411397
NOTE "17" CHANGES IN INVENTORY OF FINISHED GOODS, TRADE GOODS
AND WORK IN PROGRESS
Stock at Close
Traded Goods 36781723 56088252
Total Rs 36781723 56088252
Opening Stock
Traded Goods 56088252 43428145
Total Rs. 56088252 43428145
Increase / (Decrease) % (19306529) 12660107
NOTE "18" EMPLOYEE BENEFIT EXPENSES
Salaries, Wages & Bonus 899600 751800
Workimen & Staff Welfare Expenses 25944 26775
Total Rs. 925544 778575
NOTE "19" FINANCE COST
Interest expense on
- Borrowngs 6158643 6377180
- Trade payables 459448 1674186
- Others 569494 683438
Other Borrowing cost ’ 70000 170394
Total Rs, 7257585 9105198
NOTE "20" DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation 1137405 1132087
Total 1137405 . 1132087
NOTE "21" OTHER EXPENSES
Administrative expenses
Rent 424350 406800
Rates & Taxes 4450 8455
Insurance , 149270 164752
Auditor's Remuneration 31000 20000
Travelling & Conveyance
- Director's Travelling 0 1407483
- Other's Travelling 40 200
Legal & Professional Charges 207000 21300
Vehicle Runming & Mamtaince 165421 298511
Telephone Expenses 16435 11962
Festival Expenses 24315 48800
Repair & Maintenance 0488 20320
Other Administrative expenses 46433 39709
Sub total 1078202 2448292
Selling and distribution expenses
Discount & commission 982 21059
Sales promaotion 56346 27148
Sub total 57328 48207
Total TN 1135530 27496499

Director/Director
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A M TEXTILES AND ENITWEARS LIMITED
MNote No. "22" Notes forming part of the financial statements
Corporate Information

A& M Textiles and Knitwears Limited (the Company) is i public Company domuciled in India and is d under the p somns of the C Act i Imadiis.

The company is carrving on the business of trading of Yarn & Clath
Significant sccounting policies

Basds of preparation

The Statement of Assets and Liabilitics of the Company as al March 31 2019 and the Stalement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash flows for the year ended
Warel 51, 2020 and Other Financial Information (togethier referred as “Financial Information’) has been prepared under Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies
Act. 2013 read with the € (Indian A i de) Rules. 2015 (as amended).

The financial information are presented in Indian Rupees (IMR)

Significant accounting pelicies
Current versus non-current clussification

Thie Cotnpany presents asscls and labilities in e bakince sheet based on current! non-current classification. An asset is treated as current when il 18!
(i} Expested o be realized or wntended to be sold or conswmed in nonual operating cycle

(i1 Held primarily for 1he purpese of trading

{iii) Expected 1o be realized within twelve months after the reporting period, or

(iv) Cash or cash equivalent nniess restricted from being exchanged or used 1o settle 3 liability for at least twelve months afier the reporting period

Albother assets are classified as non-current

ity is currend when:

(1) Tt is expected to be seitled in normal operating cycle

(i1 It is held primarily for the purpose of irsding

(iii) It is due to sertled within twebve months afier the reporting period, or

{iv] There is no unconditional right 1o defer the settlement of the Bability for at least twelve months afier the reporting period

The Company classifies all other liahilities us non-curreil,

Deferred L assets and liabilities are classified as non-current nssets and liabilities,

The operating cycle is the tine between the acquisition of assels for p ing and their realization in cash and cash equivalents. The Company has identified welve months as its operating cvele,

Property, Plant and Equipment
Undder the previous GAAP (Indian GAAP), all ussets were carried in the butance sheet at cost, less ac P and lated imp tosses, if any. On the date of transition to Ind AS, the

Company has applicd exciptions of Ind AS 101 1w contimue the carrying value of all property, plant and cquipment as at the date of transition as its decmed cost.

Property. Phant and equipment metuding capital work i progress are stated a1 cost, less ace lated dep and if losses, if any. The cost comprises of purchase price, laxes, duties,
freigin and other incidental cepenses directly atr and related to scquisition and installation of the o assets und are further adjested by the amount of CENVATGST credit and VAT credit

availed wherever applicable, Cost includes borrowing cost for long term construction projects il recognition criteria are met, When significant parts of plant and equipment are required 1o be replaced at
intervals, the Company deprecistes them separately based on their respective useful lives, Likewise, when @ major inspection is performed, its cost is recognized in the carrving amount of the plant amd
i asi if ihe ition criteria are satisfied. All other repair and musinienance costs are recognized in profit or loss as incurred.

Anitem of property. plant and equipment and any significant part ially recognized is derccognized upon disposal or whait no fure econamic benefits are expected from its use ar disposal. Any gain or loss
arising on ition of the asset a5 the dilf between the net dispesal proceeds and the carrying amount of the asset) is included in the income statement whhen the asset is derecognezed.

The compuny identifies and determines cost of cach
different from thi of e remamning assel

Capital work- in- progress includes cost of property, plant and under i ion / under P as at the balunce sheet date

The residual vilues, vseful lives and methods of depreciation of property. plant and equipment are reviewed at cach financial vear end and adjusted prospectively, i appropriate.

Tn respect of other assets, deprecimtion is calculied on a straight-line basis using \he rates arrived at based on the useful lives estimated by the management and in (e manner prescribed in Schedule 11 of the
Companies Act 2013, The useful life is as follows

! par of the asset { part has 3 cost which is significant to (he Lotal cost of the assel and has useful life that is materially

Assety Useful lives estimated by the management (years)
Factory building 3

Other byalding il

Plant and Equipment 15

OdTice Equipment X

Computets & Data Processing Units i

Furniture and Fismres ]

Motor Vehiclas L]

Intangible assets

hile assets acquired v are d on initial ition at cost. Following initial recognition, intangible assets are carried al cost less reation and lated impai
Iosses. if any. | iy g il Todi pitalized cost, are not capitalized and the related expenditure is reflected in stziement of Profit and Loss m the period in which the
expenditure 15 incurred. Cost comprises the purchase price and any auributable cost of bringing the asset to its working condition for its infended nse.

The wseful lives of miangible asseis are assessed as either fimte or indefinite. Tmangible ussets with finite lives are mmortized over their useful economic lives und nssessed for impainment whenever there is an
indication it the intangible assel may be impaived. The amortizition period and the amortization method for an intangible asset with 3 finite useful life is reviewed at least al the end of each reporting period.
Changes in the expected useful life or the expected patiern of ption of future ic benefits embodied in the asset is for by ck 1he ization period or method. as apprepriate and
are treated o5 changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss in the expense cilegory consistent with the
Tunction of the intingible asscis.

Intangible pssets with indefinite useful lives are not amertized, bul are tested for imparment annally, either i v or af the casl ing wnit level The assessment of mdeline life is reviewed
nanally 1o d whether the md life i 1o be 17 nest. the change in useful life from indefinite to finile is made on a prospective basis

Gains o losses arising from disposal of the mbangible sssets arc measured as the difference between the net disposal proceeds and the carrying amount of the assel and are recognized in the statement of profit
and loss when the asses are disposed off.

Impairment of non financial assety

The Company assesses at cach reportng dae whether there is an indication thar an assel may be impaired. If any indication exists. or when annual impairment 1esting for an asset is required, the Company
estimates the asset’s. recoverable amonnt

Imangible assets and property. plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing. the recoverable ameunt (1e. the higher of the fiir val, - less cost 1o sell and the value - use) is deternuned on an individia) asset basis unless the asset does nol generate cash ows thil arc
largely independent of those from other assets. i such cases. the tecoverable amount is determined for the CGLU to which the asset belangs. 1f such assets are considered to be impaired, the inpuinment 1o be
recognized in ke staement of profit and loss is measured by the aount by which the currving value of the asset exceeds the estimated recoverable amount of the asset.

After impairment, depreciation is provide on (he revised carmving amount of the asset over its remaining economic life,

Financial Instruments
A finameial instrument is any contrugt that gives rise 10 g finaneesl assel of one entity und a financial liabi

ar equity instrument of another entity,

(i) Finuncial Assety
All financial assets are recognized initially at Tair valie. Transaction costs (at are direcily aunibutable o the acquisition of financial assets (other than financial assers af fur value through profit or loss) arc
added to the fair value measured on mibal recognition of fAnancial sssel. Purchase and sale of financial assels are sccounted for at trade dare,

Financial instruments at amortized cost

A financial 1 is o al thie cost il bodl the Tollowing conditions are met:

1) The ssset is held within o business nodel whose objective is 1o hold wssets for collecting contractual cash flows, and
b) Contractual lesms of the asset give rise on specified dies (o cash ows thar are solely payinents of principal and interest {SPP1)
Affer initial measurement. such financial assets ane sub: il d ized cost using the effective mierest rate metl

Financial instrument at Fair Value through Other Comprehensive Income {OCT)
2 K¥nyi T Tl o o




A financial instrument is classified and measured a1 firvilne trongh OCT if both of he following criteria are mer:
a) The objective of the business model is achicved both by collecting contractual cush Aows and sefling the fnancial assets, and
1) The asset’s contractual cash flows represent solely pavinents of principal and interest,

Financial instruments icluded within the OC| category are measured initially as well as at each reporting date at fair value Fair value are 1 in OCL On d ition of the assel,
Eative gain or foss p 1y iecd in OCT 15 reclassified from OCT 1o of profit and loss.

Financial instrument at Fuir Value theongh Profit and Loss
Any financial instnoment. which does not meet the eritenia for categorization at aniortized cost or at fair value through other comprehensive income, b8 classified at fair value through profit and loss. Financial
Justruments included in the fair value throngh profit and loss calegory are measured ot fair virlue wath all changes recognized in the statement of profit and loss,

Equity investments
Equity m Barics are 13t cost

Dervecognition of financial assets
A financial asset is primarily derecognized when the rights 1 receive gash flows from the asscl Iave expired, or the Company lias ttansferred its rights 1o receive cash Mlows from the asser.

Impairment of financial assets

The Company recognizes loss allowances using (he expected credit loss (ECL) model for the financial assels which are nol fuir valued through profil and toss. For all ether financial assets, expected credit losses
are measured @l an amount equal to the F2-month ECL. unless there has been a signilicant increase in credil risk from initial recognition in which case they are measured at hifelime ECL. The amount of
expected credit losses (or reversal) that ss required to sdjust the loss all 1 the reporting date is ized in the of profit and loss.

ALl financial liabilities are recognized mitially st Bair value and. in ihe case of loans and borrewings and pavables. net of directly attributable trunsaction costs.
The Company’s financial liabilitics include trade pivables. bcr'mu'iugs including bank overdrafis and other payables.

After initial recogmition, financial lbilitics are sub: Iy fat ized cost using the effective interest rate (EIR) method. Gains and losses are recogiized in the statement of profit and loss when

the liabilities are derecognized as well as through 1he E1R amortization process

Derecognition
A fimancial liability is derccognized when the obligation under (e liability is discharged or cancelled or expires.

Investment in Subsidiaries

The investment in subsidiaries are cartied 4l cost as per Ind AS 271 for a1 cost is for in accordance with Ind AS 105 when they are classificd ps held for sale. Investnsent carried
at cost is tested for impairment as per Ind AS 36 . An investor, regardless of the nature of its involvement with an entity (the investee). shall determine whetlier it is a parent by assessing whether it controls the
imvesice. An imvestor controls an investee when it 15 exposed. or has rights, fo variable returns from its involvement with the investee and Das the ability 1o affect those returns through its power over the
investes. Thus, an investor controls 4n investee if and only if the investor s all the fllowing:

(@) power over the invesles:

(b) exposure, or rights, 1o variable returns from ifs uvolvement with the investee and

(e} the ability 10 use i1s power over the investee to affect the amount of e unyestor's retums

On disposal of investment. the difference between i1s carrying anount and net disposal proceeds is charged or credited 1o the stmement of profit and loss

Revenue recognition
Revenue is recognized 1o the extent that 1t 1s probable thal the econamic benefits will flow 1o the Company snd the revenue can be reliably measured. regardless of when the payment is being made. Revenue is
measuredl at 1he fair value of the consideration received or receivable, taking into sccoun contractually defined terms of payment and excluding taxes or duties collecied on behall of the governmient.

The specific recognition criteria deseribed below mmst also be niet before revenue 1% recognized.

Sale of poods
Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the goads have passed tothe buyer, usually on delivery of the goods and is measured ai fair value of

Job work income
Revenve from job work s gimsed by refi to stuge of ¢ | of job work as per terms of agreement. Revenue from job work is measured ai the fair value of the ideration received or

net of allowances. trade discounts and volume rebates. iy

Expart bencfits .
Export benefits constinting duty draw hack und others are accounted for on accrual basis and arc considered as other operating income.

Inventorics
Inveniorics are valued uf Uhe lower of cost and net realisable value afier providing for obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods o the poim of
sale, including octroi and oiher levies. transit insurance and receiving churges. Work-in ~progress and finished goods include appropri ion of overhead . where i

Met reafisable value is the estinated selling price in the ordinany course of business, less d costs of and the § costs necessary fo make the sale.

Government Grants

Government grants are recogiized where there is reasoniable assurnee il 1he grant will be received and all attached conditions will be complied with. When the granl relales (o an expense item, it is
giilzed 45 income on a systemalic basis over 1he periods thar the related costs, for which it i intended to compensate, are expensed. When the grant relates 1o an asset. it 15 recognized under deferred income

and is upportioned ever the Iife of the assel

Taxes: Taxes comprises current income tux and deferred fay

Current income tax .

Current income iax assets and lubilities are measured at the smount expected 1o be recovered from or paid to the tucition juthorities in sccordance with the Income Tax Act. 1961 and the incowme computation
and disclosure standards (ICDS) enacted in India by wsing tay rates and tax laws that are enacted or substantively enacted, at the reporting date.

Current income tax rekiting 1 jtems recognized owside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current fax {lems are recognized in correlation 1o
the underlving transaction either in OCT or directly in equity dicall I positions taken in the tax returns with respect 1o situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriite

Deferred tay
Deferred income tax wssets and libilities are recognized for all lemparary differences anising between the 1% bases of assets and liabilities and their carrying amounts in the financial statemicnts,

Deferred tax assets are reviewed at cach reporting date nnd are rediced to the extent that if is no longer probable that the related tax benefil will be realized Deferred income i assets and Liabilitics are
measured using s eafes and tax laws tat have been enacted or substantively endcted by the balance sheet date and are expected 10 apply to toaible income in the years in which those temparary differences are
expected 1o be recovered or settled,

Dieferred tax assels and deferred tax liabilities are offsel, i a legally enforceable mght exists to set off current tax assets against current tax liabilities and (v deferred tanes relate to the same taxable entaty and
1he same taxation suther

The effect of changes in tax rtes on deferred incoms tax assets and labilities is recognized as income of expense in the year that includes the cnactment or the substantive enactmen! dare. A deferred income
tax assel is recogmized to the extent that it is probable that future taxable profil will be svailable agsinst which the deductible lemporary diffe and 1ax losses can be utilized.

GST (Goods und Service tax )/ Sales/ value added taxes paid on acquisition of assets or on Incurring expenses

Expenses and assets are recognised met of (e armnount of sales’ value added taxes paid, except:

» When the tas incurred on a purchase of assels or services 15 1ot recpverable from the txation authorily, in which case, the tax paid is recoguised as part of the cost of acq
expense item, as applicable

> When receivables and payvables wre stied with (he amount of tax included

The net smount of tax recoverable from, or pavable to. the Lecation authonity is included as part of receivables or payables in the balance sheet,

on of the asscet or as pard of the

Borrowing costs
costs directly i 1l aequisition. censtruction or production of an assel that necessarily tikes a substantial period of time to get ready for its intended use or sale are capitalized as part of
the cost of e assat, All other borrowing costs are expensed in the period in which they occur,

the borrowing costs.

Leases




The determination of whether an arrangement is (or confaing) a lease is based on the of the af the i ion of the lease, The arrangement is, or contains. a lease if Alfilment of the
arrangement is dependent on the use of a specific ussct or isseis and the arrangement conveys a right 1o use the assel or assets, even if tha ight 15 not explicitly specified m an arrangement.

Company a5 b lessee
A lease is classified ar s inception date a8 o finance lease or an operating lease. A lease that transfers substantially all the risks and rewards incidental 1o ownership fo e Company 15 classified as a finance
lease.

Finance leases are capitalized at the commencement of the lease at the inception date at fair value of the leased property or. if lower. at the present value of the mini Tease pay Leasc pay ane
apporiioned between finance churges and reduction of the lewse ability so a8 1 achieve a constant rate of interest on the remgining balance of the liability. Finance charges arc recognized in finince costs in the

statement of profit and Toss. unless they are directly attributable. to qualifying assels, in which case they are capitalized in accordance with the Company's gencral palicy on the borrowing costs .

A leased assct is depreciated over the nseful life of the asset. Mowever, if there is 1o reasonable cenainty that the Company will obtain pwnership by the end of the lease term, the asset is depreciated over the
shorter of the estimated wseful life of the asset and the lease term.

Operating leass payments are recognized as an expense in the statement of profit and loss on a straight-line basis over the lease tern unless the payment are structired 1o increase i line with expected general
inflation 1o compensate for the losses in expected mflationary cost mcreass.

Pruvisiens
A provision is recognized when the Company has @ present abligation (legal or constructive) as a result of past cvenl, it is probable that an cutflow of resources embodying economic benefits will be required to
setile the obligation and a reliable estimute can be e of the amount of the ebligation. 1T the effict of (he lime value of money 18 material, provi are ined by di ing the cxpected future cash

flows, These estimates are reviewed at cach reporting date and adjusted 1o reflect the current best estinistes.

Contingent liabilities

A contingent liability is 1 possible obligation thaut anises from past evenis whose exi will be d by the ar of one or more uncertain fupure events bevand the control of the
Company or a present obligation that is nel recopnized beeiuse it is not probable 1hat an cutflow of resources will be required fo settle the obligation, A contingent hability also arises in extremely rare cases,
where there is a Tiability thn cannot be recognized becanse it cannot be measured reliably. the Company does not recognize a contingent lial - but discloses its cxistence in the financial statements unless the
probability of ontflow of 1ESMUICEs IS remeie.

Provisi liabilitics, issets and are reviewed at each balance sheet date,

Employee benefits

Provident fund
Provident fund contibution i respeet of eniplovees are nisde to geverninent as per the Provident Fund Act,

Gratuity

Gratity lishility is a1 defined benefit obligation and 15 provided for on the basis of an sctuarial valwtion on peojected unit credit method made at the end of cach financial year. The Company has also made
contribution to SB1 Life Insurnce towards @ policy 1o cover the gratuity Hability of the employees (o an extent. The difference between the pctuarial valuation of the gratuity of emplovees it the year-end and the
balance of funds with SBI Life is provided for as habality in the books.

Net interest is calculated by applving the disconnt rate te the net defined benefit {lizbilitg The Company d the ing changes in the net defined benefit obligation under employes benefit
cxpenses in statement of profit and loss

(i) Service cost comprising current service cosl. past service cost. gain & loss on and non routine
(it} Net intercst expenses of income

Remeasurements. comprising of actuarial gang and losses, thg effect of the assel ceiling, excluding ameunts included in net inferest on the net defined benefit liability and the return on plan assets {excluding
amounis included in net interest on the et defined benelit lability), are recognized immediately in the Balance Sheet with a corresponding debit or credit 1o resained eamings through OCT in the period in
which they accur. are not reclassified w profit or loss in subsequent periods.

Short-term ohligations

Liabilities for wages and salaries, including non monefary benefits that are expected to be setiled wholly within twelve moiths after the end of the period in which the cmplovees render e related service ane
recognized in respect of emplovee service upto the end of the reponting period and are measured ol the amount expected to be paid when the lisbilities are seitled. the liabilitics are | a8 current
benefit obligations in the balunce sheet

Cash and cash cquivalents
Cash and cash equivalent in (he balance sheet comprise eash at banks and o hand and shori-term deposils with an origimal maturity of three months or less, which are subject to un wnsignificant risk of changes
invalug,

Earning per share

Basic earnings per share are calouliied by dividing the nes profit or less for e period atributable 1o equity sharcholders by (he weighted average number of equity shires oustanding during the period. The
weighted average number of equity shares owstanding during the peried is adjusted for events such as ‘bonus issue, bonus element in o nghits issue. share split, and reverse shire split (consolidution of shares)
st have changed the number of equity sharcs d without o ding change in

Foreign currencies
Tems included in the fiancil statements are measured using the currency of the primary econemic enviromment in which the Company operates { the fnctional currency'). The Company’s financial
stitements are preseated in Indian rapec {Rg) which is also the Company’s functional and presemation Currency.

Foreign currency transactions are recorded on initial recogaition in the Tunctional eurrency. using the exchange rate prevailing at the date of 1ransaction. However, for practical reasons. the Company uses an
average rate if the average approximaes the actual rate at the time of the LransEction,

Measurement of forcign currency itenis at the balance sheet dite
Foreign currency motetary assets and liabilities denominated in foreign currencies sre translated st the fanctional currency spot rates of exchange at the reporting dite.

Anising on or of monetary ilems are recognized 45 income or expense in the peried in which they arise with the exception of exchange differences onl gain or loss
anising on af R al fair value which is treated in Jine with the recognition of the gain or loss o the change in fadr value of the item (Le.. transktion differences on fleis
whase fair value gain of loss is recognized in OCE or profit of loss are also recognized in OC1 or profit or loss, respectively)

Fair value measurement

Fair value is the price |
the presumption that tf

1 wonld be received 1o sell an asset or paid o transfer a 1 im an orderly 1on between markes p
nsaction 1o sell the assel or transfer the liability takes place either:

at the date. The fair value measurement is based on

(1) In the principal market for the asset or lability. or

(i} In the absence of a principal market. in the most idvantageous markel for the asset or liabality

The principal or the most advintageous marked must be ieeessible by the Company,

The fir value of an assel or a liabiliy is d nsing the ions thal market i would use when pricing the asset or liabili
unerest,

. assuming fhat market participants act m their economic best

A fir value measurernent of 4 non-financial asset takes inin accaunt o market panicipant's ability 1o generate cconomic benefits by using the asset in its highest and best vse or by selling it 1o wnother mirket
participant that would use the assel in its highest and best use.

The Company uses valuation techniques (hat are appropriate i the circumstances wnd for which sufficient date are avilable 1o measure fir value, niximising the use of relevint observable inputs and
winimising the use of unobservable inputs

All assets and inbilities for which fuir value i mieasured or disclosed m the financial statements arc categorized within the fair value hicrarchy. described as follows, based on the lowest level input it 18
significant to the fair value masurement as 3 whole:

(i) Level 1 - Quoted {unadjusted) market prices in active markels for identical assets or liabilitics

(i) Level 2 - Vatuation techniques for which the lowest level input thal iz significant to the fair value is directly or indirectly observable

Level 3 - Valuation technigues for which the lowest level inpul that 15 significant to the Bir value measurement is unobservable

For assets and linbilities that ave recognized i the fisncial stiements on a recurring busis. the Company determines whether transfers Tave oocurred between levels in the hierarchy by re-assessing
categorization (based on The Iowest level inpat thiat is signilicant 1o the fir value measurement 4s a whale) at the end of each reporting perind.

External valuers are involvad for valuation of significant issets. such as properties and financial assets and significant-Habiltics, Involvement of external valuers 15 decided upon anmually by the management

The s decided. after di ; ions with the Company's c.\lcm;l] valoers which \-»Iun.‘.inf- mdunlw?ﬁ?ut?@&:’uﬁe@\wm
Ag each reporting date, the management analyses the movenents in the valees of usseis and pﬁfc{n ke reguized-i Ir:“ L= ed or d as per the Company’'s secounting policies.
y & -

/S N
The management in conjuction with the Compan's external valuers. also compares the change in thq,ﬁnr lue of each asset and 1;§h| ith relevant external sources to determing whether the change is
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For the purpose of fair viilue disclosures. the Company delerfines classes of pssels and lisbilities on the basis of the nature, chiaracteristics and risks of the assel or Hability and the level of the fair value
higrarchy a5 cxpliined above,

Dividend

Final dividend proposed by the Board of Divectors is recognized upon approval by the sharcholders who huve the Hght 1o decrease bul not increase the amount of dividend recommended by the Board of
Directors, Interim dividends are recognized on declartion by the Board of Directors.

Sigmificant and i

The preparation of the Company's financial Tequines to make j imales and ions that affect the reporied amounts of revenues, expenses, assets and linbilities. and
e accompanying disclosures, and the di of ' liabilitics. These esi are based on 1he management s best knowledge of current events. historical expenence, actions that the Company may
undertake in the future und on varions other assumptions i are believed fo be dile under the i 1 v abearl these plions and esti could resolt in oulcomes that requirs 4

muiterial adjustment 1o the carmving smount of the asset or liability affected in future periads,

Judpements
In the process of applving the Company's sccounting policies, management has made the fallowing judgements, which hive the most significant effect on the ameunis recognized in the financial stalements.

() Operating lease commitiients - Company as lessee

The Company has taken vitrious propenies on leases. the Company has ined, hased on an evaluation of the ferms and conditions of the arrangements. such as the lease term not constituling 4 substantial
portion of the cconomic life of the commercial property. and thin it does not retam all the significant risks and rewards of ownership of these properties and accounts for the contracts as operating leases.

Estimates anil assumptions

The kev asswmptions concerning the futre and other key sources of eslmabon aneerinty at the reporting date, that have o significant risk of causing a naterial adjustment 1o the carrving amounts of assels
and lisbilities within the next financial year, are deseribed befow The Company based is i and on ilable when the financial stiements were prepared. Existing
& wnd 1ot bont futire des lowever wmay change due to markel changes or circumstances arising bevond the control of the Company, Such changes are reflected in the
assumptions when (hey occur

() Taxes

Uncertaintics exist with respest 1o the interpretation of complex tx regnlations, changes in tax laws, and the amount and timing of fature taxable income. Given the wide range of business relationships and the
long term narure and complesity of existing contractial agreemenis. differences ansing between the actoal resulls and the assumptions made, or fiture changes 1o such assumptions, could necessitate future
udjustments 1o s income and expense already recorded. The Compuny lishes provisions, based on i The amound of such provisions is based on various factors, such s experience of
previous tax audits and differing interpretations of tax regulations by the faxable entity and the responsible Lax authority. Such differences of interpretation may arise on a wide variety of issues depending on the
conditions prevailing in (he respective domicile of the companics,

(b Gratwity bencfit

The cost of defined benefit plans (e Graity henefit) is determined wsing actuanal valuations. An actuarial viluation involves making various assumptions which muy differ from actual developments in the
future. These include the determinution of the discount mate, future salany increases, mortality rates and future pension increases, Due 1o the complexity of the valuation, he underlying assumptions and its long-
term mature, @ defined benefit obligation is hizhly sensitive to changes in these assumptions. All assumptions are reviewed a each reporting date. In iming the appropridie discount rate, management
considers the interest rates of long term government bonds with Laved maturity ding to the expected duration of the defined benefit obligation, The morality rate is based on publicly available
mortality tables for the specific countries. Fulure siliry ingreases and pension increases are based on expecied future inflation mites,

() Tmpairment of Financial assets
The impairment provisions of financial asscts are based on assumplions about risk of default and expected loss rates. the Company uses judgement in making these assumptions and sclecting the fnputs to the
impairment calculation, based on Compiny's past history. existing market conditions as well as forward Tooking estimites al the end of each reporiing period.

{d) lmpatrient of non-Financial assels 2

The Company #ssesscs il cich reporting dite whethier 1here is an indication that n asset may be inpaired. If any indication exists, or when antual impairmient lesting for an assel 15 required, the Company
cstimates the asscl’s recoverable amoanl An assels recoverable amount 15 the higher of an asset's CGU'S fair value less cost.of disposal and its value 1n use. 11 1s determined for an individual assel. unless the
asser does not generate cash mflows that are largely independent of those from other assers or Company's of assets. Where fhe earrving smount of an asset or CGU gxceeds its recoverable nmount, the asset is
considered impaired and 15 wrintten down Lo its recoverable aangnnt In assessing value in use. the estimated future cash Mows are disconnted to their present value using 8 pre<iax discount eate that reflects
current markel assessments of the fime value of money and e fisks speeific o the asser. In determining fair vilue less costs of disposal, recent marke! transactions are faken into account. If no such
runsactions can be identified, an appropiate valwnen model is used. These ane by i or other fair value indicators.

Standards Iusued but not yet effective

Following are the new standards & d 10 existing fards ( as netified by Ministry of Corporite Affairs (MCA} on 30th March, 2019 swhich are effective for snnual period beginning afier 15t April.
Ind AS 116- Leases
Ind AS 116 replaces existing lease accounting guidance i @ Ind AS 17 Leases, 1t sels oul princif for the it P ion and discl of lenses and roquires kessees to account for all

Based on the preliminary assessment, the company does nol expect any significant impacts on transition 1o Ind AS 116, This assessment is based on currently available information and may be subject o
Amendments (o existing Ind AS

The foll 2 i 10 existing fards are not expected 1o have a significant impact on the Company's financial statements. This assessient is based on currently avariable information and may be
Amendment to [nd AS 12 Income Taxes

Amendment to Ind AS 19 Employee Benefits
Amendment to Ind AS 33 Borrowing Costs
Amendment 1o Ind AS 28 Investments in Associites and Joing Ventures
Amendment 10 Ind AS 103 Business Combiiitions

Amendmenl 1o Ind AS 100 Financial Instnumams

~Amendment (o Ind AS 111 Joint Amrangements
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3.Statement of changes in equity for the year ended March 31, 2020

a) Equity share capital

Particulars Nos. (Rs.)_
Asat April 1, 2018 16,50,000 1,65,00,000.00
Add: Equity share issued - -
As at March 31, 2019 16,50,000 1,65,00,000.00
Add: Equity share issued (refer note 12) - -

As at March 31, 2020 16,50,000 1,65,00,000.00
b) Other equity (Rs.)

Particulars

Reserves and Sur

plus

Securities
premium
account

General Reserve

Retained Earnings

Total Other Equity

Asat April 1, 2018

Profit\ (Loss) for the year

Other comprehensive income for the year
Transfer from Profit and Loss account
Addition on equity shares issued

Cash dividends

Dividend distribution tax

81,00,069.00
1.08,821.00

81,00,069.00
1,08,821.00

As at March 31, 2019

$2,08,890.00

82,08,890.00

Profit\ (Loss) for the year

Other comprehensive income for the year
Addition on equity shares issued

Cash dividends

Dividend distribution tax

(19,58,927.00)

(19,58,927.00)

As at March 31, 2020

62,49,963.00

62,49,963.00




4. Summary of Commitments and contingencies

(Rs, in Lakhs)
8. No. |Particulars As at| As at|
31-Mar-20 31-Mar-19

Claims against the Company not acknowledged as debts (Refer note (a))

Guarantees given by banks on behalf of the company




5. Summary of Financial instruments

The comparison of carrying value and fair value of financial instruments by categories that are not measured at fair value are as follows:

( In Rupees)

Category

Carrying value

Fair Value

March 31, 2020 March 31, 2019

March 31, 2020

March 31, 2019

Financial asset at amortized cost
Investments
Trade receivables (refer Note 3)

Financial liabilities at amortized cost
Non-Current borrowings (refer note 9)
Short term borrowings (refer note 10)
Other non-current financial liabilities (refer note NIL)
Trade payables (refer Note 11)
Other current financial liabilities (refer note 12)

5.26.33.631.00 | 4.77.33.329.00

1.00.84.082.00 12,29.085.00
5.93.53.785.00 | 6,53.85.167.00

35,07,653.00 | 2.14.63.385.00
14.81,981.00 18.78.520.00

5.26,33,631.00

1.00.84.082.00
5.93.53.785.00
35,07.653.00
14.81.981.00

4.77.33.329.00

12.29.085.00
6.53.85.167.00
2,14.63.385.00
18.78,520.00

The Company assessed that trade receivables, cash and cash equivalents, other bank balances, loans and advances to related parties, interest receivable, trade payables, capital creditors are

considered to be the same as their fair values, due to their short term nature.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or
liquidation sale. The following methods and assumptions were used to estimate the fair values:

Long-term fixed-rate and variable-rate receivables/borrowings are evaluated by the Company based on parameters such as interest rates, specific country risk factors. individual creditworthiness

wances are taken into account for the expected credit losses of these receivables.




6. Restated summary of Financisl risk management objectives and policies

The Company's has mstituted an overall risk management programme which also focuses on the unpredictability of financial markets and secks to minimize potential adverse effects on the
Company’s financial performance. The Company uses forward covers 1o hedge foreign currency rigk exposures.

The Campany is exposed to capital risk, market risk, credit risk and liquidity risk, These risks are managed pro-actively by the Seaior Managenent of the Company, duly supperied by vanous
Giroups.

1} Capital risk
The Company’s objective when ing capital is to safeeuard its ability o continue s a going concern in order 10 provide returs 1o its sharcholders and benefits for other stakcholders and to
previde for sufficient capital expansion,

b) Liguidiey rigk

Liguidity risk is the risk that the Company will not be able to meet its linancial obligations as they become due. The Company employees prudent liquedity risk management practices which inter
alia means maintaining suflicient cash and the availabiliy of funding through an adequate amount of committed credit Facilities. Given the nature of the underlying businesses, the corporate
finance flexibulity i funding by i lability under iticd credit lings and this way liquidity risk is miligated by the availability of funds to cover future commitments.
Cash flow lovesasts are prepared and the ulilized borrowmny fucilities are monitored and there is adequate focus on good management practices wherchy the collections are managed Iy
The Company while barrowing funds for large capital project. negotiates the repayment schedule in such a manner that these match with the gencration of cash en such investment, Longer term
cash flow forecasts are updated from time to time and reviewed by the Semor management of the Company,

o) Credit risk
Credit Rask is the risk that the counter party will not mect its obligation under @ financial instrument or cusiomer contract, leading to a fnancial loss. The Company is cxposed 1o eredit nsk from
its ing activities {primarily trade i 3 e from its fnaneing activities, including deposits with banks, foresgn exchange transsctions and other financial instrimens.

(i) Trade receivables

Customer eredit risk is managed subject o the Company's established policy, procedures and control relating to customer credit risk management, Management cvaluate credit risk relating to
customers on an ongeing basis Receivabic contral managemen team assesses the credit quality of the customer, taking info account its financial position, past experience mnd other factors.
Ouitstanding customer recervables are regularly itored and any hi o major are generally covered by letters of eredit or ather forms of eredit insurance, An impairment
analysis 15 performed ot cach reporting date on pieategory basis. The caleul 15 based on excl lnases | ical data and available facts as on date of evaluation, Trade receivables
comprise 8 widespread customer base. The Company evaluates the concentration of risk with respect to trade bics as low, as ils are located in several jurisdictions and industrics
and operate i largely independent markets

(i) Financial instruments and cash deposit f

Credil risk from balances with banks and financial mstinitions is managed by the Company’s Banking and Forex teany in accordance with the Company’s palicy. The limits are st to minimize the
concentration of risks and therefore mitigate nancial loss hrough counter party's potential failure to make payments. Credit limits of all auth ities are revi d by the on regular
basis, All balances with banks and financial institutions is subject (o low credit risk due (o good credit ratings assigned to the Company.

) Market risk
Market risk is the risk that the far value of future cash Nows of a financial mstrument will Auctuate because of changes in market prices. Market prices comprises three types of risk: currency
ratc nisk, interest rate risk and other price nsks. such as equity price nsk and conimodity price risk. Financial instruments afTected by market rizks include loans and borrowangs. deposits. and
lorcign currency recervables wnd pavables,




7. Summary of Earnings per share (EPS)
{In Rs.)
' Year ended Year ended
March 31, 2020 March 31, 2019
Basic EPS
Profit/(loss) after tax (Rs, in Lakhs) (19,58,927.00) 1,08,821.00
Net profit/{loss) for caleulation of basic EPS {19,58,927.00) 1,08,821.00
Weighted average number of equity shares outstanding during the year (Nos.} 16, 50,000 16,50.000
Basic earnings per share (Rs) (1.1%) 0.07
Dilutive EPS
Equivalent weighted average number of equity convertible securityoption outstanding Nil il
Weighted average number of equity shares outstanding during the year for dilutive eamings per share (Nos) 16 50,000 16,50,000
(1.19) 0.07

Diluted earnings per share (Rs.)




8. Summary of Capital Management

For the purp of the Company’s capital i capital includes 1ssued equity attributable to the equity shareholders of the
Company, share premium and all other equity reserves. The primary objective of the Company's capital o t is that it

an efficient capital structure and maximize the shareholder value, The Company manages its capital structure and makes adjustments in
light of changes i economie conditions and the requiremeats of the fi ial . To or adjust the capital structure, The
Company may adjust the dividend payment to shareholders, return capital to shareholders or 1ssue new shares. The Company monitors
capital using a searing ratio, which s net debt divided by total capital plus net debt. The Company includes within net debt, interest

bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding di inued operations.
{Rs. in Lakhs)
Asat As at
March 31, 2020 March 31, 2019
Long term borrowings 1,00,84,082.00 12,29,085.00
Short term borrowings 5,93,53,785.00 6,53,85,167.00
Trade payables 35,07,653.00 2,14,63,385 00
Less. Cash and Cash equivalents 1,83,697.00 2,87.324 00
Less: Other bank balances = -
Net Debt 727.61,823.00 8,77.90,313.00
Equity share capital 1,65,00,000.00 1,63,00,000.00
Other equity v 62,49,962.00 82,08,890.00
Total Exuity 2,27,49,962.00 2,47,08,890.00
Total Capital and net debt 9,55,11,785.00 11,24,99,203.00

Gearing ratio 320% 355%




9 In the opinion of the Directors current assets loans & advances have a value on realization in ordinary course of business at least equal to the value at which they have
been stated in the Balance Sheet.

10 Revenue from contracts is Rs. 39.56.92.942 which includes revenue from contracts Rs. 39.57.43.823 minus Rate Difference, Rejections of Rs. 50.881.

11 Small Scale Creditors

Sundry Creditors includes Rs NIL/- (Previous year-Rs. NIL/-) due to Micro/Small/Medium enterprises . There is no undertaking from whom amount outstanding for
more than 30 Days in respect of small scale undertaking where such dues exceeds Rs. 1.00 lacs (Previous year NIL)

12 Balance of sundry creditors. Sundry Debtors and other advances are subject to confirmation

13| The amount of exchange rate differences Cur. Yr. Prev. Yr.
a)  Included in Profit & Loss account of the year on . 0 ’ 0 -

Account of receivable and payables :Net ;

b)  Adjusted in carrying amount of fixed assets of . < 0
¢) In respect of forward exchange contract to be 0 0
Recognized as an expense in the current year
d) Inrespect of forward exchange contract to be 0 0
Wmncm_.:whn as an expense in the subsequent years 0

14 Z—n:wmn-,mm_ Remuneration Curr.Yr Prev.Yr|

(Remuneration is within the limit prescribed under schedule
V to the Companies Act. 2013.)
a)  To the managing Director & Whole time Directors

Salary/Commission/Allowance
Perquisites
Rent Free Accommodation

Total
b)  To other Director

(=] =] E= ==
o|olo o o

15 Foreign exchange derivates and exposures outstanding as at the Balance Sheet Date:

Nature of Instrument
A.  Hedged Foreign Currency Exposure on:

L Payable 0 0
11 Receivable 0 0
Un hedged Foreign Currency Exposure on:
I Payable 0 0
IL. Receivable 0 0




16 Related Party disclosure as per AS-18
List of related & Associated parties

Name of party
Uniroyal Industries Limited

Key management personnel
Mr. Arvind Mahajan

Mr, Akhil Mahajan

Mr. Abhay Mahajan

Qutstanding Balances

Relationship
Holding Company

Managing Director
Director
Director

Cur, Yr.

Prev. Yr.

Due to (from) Uniroyal Industries Limited

Due to (from) Directors

1.00.84.082

Capital in Uniroyal Industries Limited

1,65.00,000

1,65,00,000

Transaction /consideration during the year

Cur. Yr]

Prev. Yr.

Party

Relation

Uniroyal Industries Limited

Holding Company

Rent Paid

48,000

48,000

Uniroyal Industries Limited

Holding Company

Sale of Yam

2,04,648

10,76,223

Uniroyal Industries Limited

Holding Company

Purchase of yarn

0

0

Abhay Mahajan

Director

Interest Paid

0

683438

Arvind Mahajan

Mg.Director

Interest Paid

566576

0

17 Auditor’s Remuneration

Cur. Yr,

Prev. Yr.

Auditor’s Expenses

0

Payment to Auditors -Certification Etc

0

Tax Audit Fee

11,000

Audit Fee

20,000

Total

31,000

18 Value of Raw Material, Stores and Spare Parts consumed.




Current Yr. % age Current Yr. Value Prev. Yr. & % age Prev Yr. Value
I.  Import of Raw Materials, Stores & Spares 0 0 0 0
II. Import of Machinery 0 0 0 1]
19 Amount remitted in foreign currencies on account of
Dividend 0 0
Expenditure Travelling 0 13,35.043
Eaming in foreign exchange-Exports of Goods FOB Value lt] U}
20 Previous Years Figures ] 5

Previous year’s figures have been regrouped /reclassificd wherever necessary to correspond with the current year's classification/ disclosure.

#i###AHHE Balance Sheet abstract and company’s general business profile .
L Registration Details:
Registration No. L18101HR1993PLC0331
67
Balance Sheet Date 31-03-2020
1. Capital raised during the year (amount in}
thousand
Public Issue Nil}
Right Issue Nil
Bonus Issue Nil
Private Placement Nil
111 Position of mobilization and deployment of]

funds (amounts in thousands)

Source of Funds

Total Liabilities 97177
Paid up Capital 16500
Reserve & Surplus 6250
Share Application Money 0
Non Current Liabilities 10084
Current Liabilities 64343
Application for Funds

Total assets 97177
Non current Assets S2LT
Current assets 91960

V. Peformance of Company (Amount in

thousands)




Turnover

396945

Total Expenditure

399493

Profit/[Loss before Tax

(2,547.00)

Profit/Loss after Tax

(1,966.00)

(+for profit, ()for loss)

Earning Per Share

(1.19)

Dividend rate%s

0

V.Generic Names of Three Principal Products/Services of]
Company (as per Monetary terms

Product Description

(ITC Code)

Polyester Filament Yarn

54024700

Polyester Texturised Yarn

54023300

As per our report of even date attached

For A M Textiles and Knitwears Limited

(Arvind Mahajan)
& Managing Director

DIN: 00007397

Place:Panchkula
Dated: 30" June,2020

L ——
Gopal Bhargawa

Proprietor

(Akhil Mahajan)

Director

DIN: 00007598 FirmRegn. No. 026816N



A M Textile & Knitwears Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

(Amoun

AM Textile & Knitwears Limited

Sr. No. PARTICULARS Figs for the Figs. for the
Current Yr. Previous Yr
A CASH FLOW FROM OPERATING ACTIVﬁES
NET PROFIT BEFORE TAX (25,38,187) 2,00,002
ADJUSTMENTS FOR :-
Depreciation 11,37,405 11,32,087
Loss on Fixed Assets - -
Misc. Exp. Written Off - -
Depreciation on Investments Z #
Other comprehensive income for the year,net of tax = =
Sundry Balance Written Off/Written Back (54,975) (13,14,833)
Dividend Received = =
Profit Transfer from Uniroyal Developers & Builder - -
Financial Expenses 72,57,585 91,05,198
OPERATING PROFIT BEFORE WORKING CAPITAL CHANC( 58,01,828 91,22,454
Adjustments for (increase) / decrease in operating assets:
Inventories 1,93,06,529 (1,26,60,107)
Trade receivables (48,45,328) 74,94,147
Short term loans and advances 17,67 417 10,75,742
Long term loans and advances = 4
Other Current Assets ' 7,33,251 (17,340)
Other Non current assets - -
Adjustments for increase / (decrease) in operating liabilities:
Trade Payable (1,79,55,732) (21,39,776)
Other Financial liabilities (3,96,539) (15,99,623)
Other Non Current liabilities - -
Provisions Short Term (80,000) (10,65,000)
Non Current Provisions - -
43,31,426 2,10,497
Less:- Current Taxes - (80,000)
Income Tax Paid (1,083) (40,398)
Total (A) 43,30,343 90,099
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments - (1,40,532)
Disposal of Assets - =
Dividend Received - -
Investments Current - -
Investments Properties - -
Total (B) - (1,40,532)
c CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings (60,31,382) 1,10,15,698
Long Term borrowings 88,54,997 (17,06,235)
Issue of Share Capital - -
Less :- Cash outflow from the financing activities
Financial Expenses (72,57,585) (91,05,198)
Total (C) (44,33,970) 2,04,265
Total Cash Inflow During The Ye (A )+ (B)+(C) (1,03,627) 1,563,832
Opening Cash Balance 2,87,324 1,33,492
Total Cash Inflow During The Year (1,03,627) 1,653,832
[Net Cash & Cash Equivalent as on 31.03.2020 1,83,697 2,87,324

For GOPAL BHARGAWA & CO.
(Chartdred Accountants) :

b For A M Textiles

(Gopal Bhargawa)
Proprietor

Firm registration No.026816N
Panchkula

Managing Director ,

30th June 2020

3 i REE = A L ¥
indm/ (Akhil Mahajan)

For and on behalf of the Board of Directors

Director




